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113 112

4000 $ 18,584,227 100 16,957,971 100
5000 7,660,151 41 7,574,159 45
5900 10,924,076 59 9,383,812 55

6100 2,630,420 14 2,540,013 15
6200 1,502,744 8 1,224,068 7
6300 773,894 5 720,826 4
6450 (2,961) - (4,037) -

4,904,097 27 4,480,870 26
6900 6,019,979 32 4,902,942 29

7100 101,437 1 31,548 -
7010 74,773 - 67,074 -
7020 734,154 4 658,758 4
7050 (570,765) (3) (557,397) (3)

339,599 2 199,983 1
7900 6,359,578 34 5,102,925 30
7950 1,294,068 7 997,299 6

5,065,510 27 4,105,626 24
8300
8310
8311 (96,612) (1) (36,742) -
8316

(35,780) - 189,978 1
8349 22,807 - 7,788 -

(109,585) (1) 161,024 1
8360
8361 (226,354) (1) (1,769) -

(226,354) (1) (1,769) -
8300 (335,939) (2) 159,255 1
8500 $ 4,729,571 25 4,264,881 25

9750 $ 19.35 15.72
9850

( )

$ 19.23 15.67
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$ 6,359,578 5,102,925

366,398 306,565
916,855 904,074
(2,961) (4,037)

(604,158) (715,051)
570,765 557,397
(101,437) (31,548)
(11,274) (10,023)
348,649 106,493

641 24,745
57 -

159,991 179,368
(9,035) (186,837)
191,690 169,288

911 103,794
944 (66)

1,828,036 1,404,162

(92,945) 129,742
(126,896) (295,475)
(630,928) (1,499,249)
(23,906) 30,817
12,711 (34,916)

(181,332) (623,175)
(29,332) (143,087)
(5,408) (148,064)

(1,078,056)
(20) (2,252)

(2,585,659)

32,933 (69,331)
311,982 (623,182)
34,470 (36,390)
(53,191) (76,979)
(79,665) (134,395)
18,920 (3,787)
17,837 2,439
82,316 90,030
507 (676)

366,109 (852,271)
(711,947) (3,437,930)
1,116,089 (2,033,768)
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7,475,667 3,069,157
89,489 27,690

(495,055) (446,254)
(915,235) (1,036,386)
6,154,866 1,614,207

(1,241,622) -
(353,838) (410,568)

613 1,254
10,674 (29,032)

(1,111,695) (2,864,456)
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(7) -
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4000 $ 10,720,875 100 10,811,942 100
5000 3,909,938 36 4,226,946 39
5900 6,810,937 64 6,584,996 61
5910 29,540 - (14,283) -
5950 6,840,477 64 6,570,713 61

6100 1,191,963 11 1,173,726 11
6200 1,029,642 10 751,844 7
6300 463,841 4 555,188 5
6450 2,149 - (5,457) -

2,687,595 25 2,475,301 23
6900 4,152,882 39 4,095,412 38

7100 88,067 1 23,674 -
7010 48,489 - 24,993 -
7020 801,647 8 694,697 7
7050 (395,041) (4) (317,432) (3)
7060 1,425,282 13 509,683 5

1,968,444 18 935,615 9
7900 6,121,326 57 5,031,027 47
7950 1,055,816 10 925,401 9

5,065,510 47 4,105,626 38
8300
8310
8311 1,229 - (813) -
8330 (110,568) (1) 161,674 1
8349 (246) - 163 -

(109,585) (1) 161,024 1
8360
8381 (226,354) (2) (1,769) -

(226,354) (2) (1,769) -
8300 (335,939) (3) 159,255 1
8500 $ 4,729,571 44 4,264,881 39
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$ 6,121,326 5,031,027

193,040 132,026
746,525 717,969
2,149 (5,457)

(604,158) (715,051)
395,041 317,432
(88,067) (23,674)
348,649 106,493

(1,425,282) (509,683)
1,037 23,347
35,746 185,944
(29,540) 14,283
(40,334) (194,390)
69,622 67,285

- 98,939
(8) (292)

(395,580) 215,171

(87,885) 129,742
83,121 (366,476)
303,970 (1,512,522)
(32,375) (968)
41,918 (55,630)
9,034 35,656

(10,536) (52,433)
307,247 (1,822,631)

59,683 (56,511)
(22,516) (260,569)
46,980 (139,149)
(36,981) 41,472
(63,474) (20,547)
19,242 13,133
(1,849) (367)
1,085 (422,538)

308,332 (2,245,169)
(87,248) (2,029,998)

Vilhelm Petar 
Róbert 
Wessman 

Antonov  
Vazharov 
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6,034,078 3,001,029
88,067 23,674

(340,769) (251,873)
(757,774) (736,633)
5,023,602 2,036,197

(1,368,693) -
(291,477) (335,226)
(1,406,293) (1,088,001)
- 952
2,905 2,109

(962,803) (2,630,878)
- (6,000)

(4,026,361) (4,057,044)

1,610,000 1,121,000
(1,070,000) (671,000)
2,713,779 18,412,890
(1,346,635) (15,850,102)
(23,662) (23,646)
(312) -

(1,231,688) (906,227)
259 598

651,741 2,083,513
80,010 15,688

1,728,992 78,354
1,304,787 1,226,433

$ 3,033,779 1,304,787

Vilhelm Petar 
Róbert 
Wessman 

Antonov  
Vazharov 

- 27 -

( )



 

- 28 - 

113  
 
 

 
Lotus Pharmaceutical Co., Ltd. 

 
Audit Committee Review Report 

 

   

 

 

:  

 
 

To 2025 Annual General Meeting of Lotus Pharmaceutical Co., Ltd 

The Company’s 2024 standalone Financial Statements and consolidated Financial Statements 

prepared by the Board of Directors have been duly audited by KPMG. The Financial 

Statements, along with the Business Report and proposal for appropriation of earnings, have 

been reviewed and determined to be correct and accurate by the Audit Committee members 

of Lotus Pharmaceutical Co., Ltd. According to Article 14-4 of the Securities and Exchange 

Act and Article 219 of the Company Act, we hereby submit this report.  
 
 
 
 
 

Lotus Pharmaceutical Co., Ltd  
Chairman of Audit Committee Ivy Yang 

 
 
 

 
 
 

Date: March 6th, 2025 



 

- 29 - 

113  
 
 
113 61,832 0

 

 

 6,183,157,709
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113

   

 $ 5,923,117,006 

  

(73,805,045)  

5,065,510,028  

 10,914,821,989 

10% (499,170,498)  

1 (262,134,423)  

 (1,519,653,008)  

  $8,633,864,060 

1
35,779,859  

226,354,564 113  
2

 
 
 
 

Vilhelm Róbert Wessman 
 
 
 
 

Petar Antonov Vazharov 
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1 
 

 

Alvogen Emerging 
Markets Holdings Limited. 

 Petar Antonov 
Vazharov 

 82,446,796 

Sofia University of Medicine  
University of Sofia “Kliment Ohridski”

 
Actavis Generics  

( )  
Alvogen Korea Holdings Ltd.  
Alvogen Korea Co., Ltd  
Lotus International Pte. Ltd.  
Alvogen (Thailand) Ltd.  

( )  
Lotus Japan Holdings Co., Ltd.  
Lotus Healthcare Malaysia Sdn. Bhd.  
Lotus Healthcare Philippines Corp.  
Lotus Pharma Bulgaria EOOD  
Meishi Pharma Services Pte. Ltd.  

 

114 4 28  
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Alvogen 

Emerging Markets 
Holdings Limited. 

 

Petar Antonov 
Vazharov 

 Alvogen Korea Holdings Ltd.  
 Alvogen Korea Co., Ltd  
 Lotus International Pte. Ltd.  
 Alvogen (Thailand) Ltd.  
 ( )  
 Lotus Japan Holdings Co., Ltd.  
 Lotus Healthcare Malaysia Sdn. Bhd.  
 Lotus Healthcare Philippines Corp.  
 Lotus Pharma Bulgaria EOOD  
 Meishi Pharma Services Pte. Ltd.  

 
Innobic LL Holding 
Company Limited. 

(

 

 

) 

 

Thariswan 
Tiensawat 

 PTT Public Co., Ltd.  
 Innobic (Asia) Co., Ltd.  
 Alvogen Emerging Markets Holdings Ltd.  
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 2,658,138,120
265,813,812  

 114 4 28
 

  ( ) (%) 

 Vilhelm Robert Wessman 0 0 

 Petar Antonov Vazharov 1,000,000 0.38 

 Arni Hardarson 0 0 

 Oranee Tangphao Daniels 0 0 

 Yves Hermes 0 0 

 INNOBIC  
Nat Ativitavas 

17,517,348 6.59 

 INNOBIC  
Thariswan Tiensawat 

17,517,348 6.59 

 INNOBIC  
Krisana Winitthumkul 

17,517,348 6.59 

  0 0 

 Karl Alexius Tiger Karlsson 0 0 

  0 0 

 18,517,348 6.97 

12,000,000  


