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Lotus Pharmaceutical Co., Ltd.
L AT EBREF

Audit Committee Review Report

FF¢S AN ARB——OFEXHMBRARSHHBREA  FEZRLENS
SHBEHABE MG GRIESTHARAERER ENFEREEREB YK
R AENH LB EZ RAHS
+RGEREEERE  H3F B

T EARBERD ROz O RN EE—F

b2

L LL Y BERMARN)———FRRTE
%3t £ 8 € 2 & A: Hjorleifur Palsson

To 2022 Annual General Meeting of Lotus Pharmaceutical Co., Ltd

The Company’s 2021 standalone Financial Statements and consolidated Financial Statements
prepared by the Board of Directors have been duly audited by KPMG. The Financial Statements,
along with the Business Report and proposal for appropriation of earnings, have been reviewed
and determined to be correct and accurate by the Audit Committee members of Lotus

Pharmaceutical Co., Ltd. According to Article of 14-4 of the Securities and Exchange Act and

Article of 219 of the Company Law, we hereby submit this report.

Lotus Pharmaceutical Co., Ltd H_‘__ \ . ‘ Z\ Ty
"[\

Chairman of Audit Committee : Hjorleifur Palsson

Date: March 16%, 2022
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1,870,019 1,304,235
239,885 242,951
519,496 466,673
34,237 (664)
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ﬁ@i@ﬁ@%#ﬂwm4i’e£&ﬁﬂ%ﬁﬁi’ﬂ%@ﬁgﬁaﬁﬁ@%0$%
TEZ)ZFH R A ST

-

110.12.31

Rt R 353
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th 5 & %F BriFAaF FFHETFA
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61~90= 6,221 6.70 % 417
91~120= 6,622 14.94 % 989
121~150% 4,219 18.13 % 765
151~180% 3,868 23.78 % 920
181~360 = 17,522 55.92 % 9,798
A7 360 % 9.847 94.58 % 9.313

$ 1,132,399 29,554
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A7 360 26,199 38.70 % 10,138
$ 1,126,307 17,167
EH NP R IR R TR B AL B A AT
110 B 109 B
A= 43R $ 17,167 18,025
PP (G ) 2 AR % 34,237 (664)
FlE i @ a2 &4 (1,355) (7)
AE N 1] (495) (187)
B R ARIE $ 49,554 17,167
()% 3
110.12.31 109.12.31
R $ 1,261,285 491,021
£V 585,181 518,112
B2 H & 839,847 1,066,751
[ERGNEN'Y 387,091 132,606
$  3,073.404 2,208,490
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}gﬁ °
Vo5 N A
EHOPAR--QERZ-O1ERIHA RS2 XF2LEHP oioT
ERF BERA
L S z @#gv2
S AR & PRE A [ 24 A A mExR £
=S N
L EI10# 17 1p 4%F $ 654,221 1,012,264 1,172,379 151,873 608,863 85,326 3,684,926
b ﬂl‘ - 34,689 42,906 14,110 515,061 52 606,818
S - (412) (18,405) (7,945) - (1,428) (28,190)
€ L 0F - 326,144 113,229 7,512 (444,620) - 2,265
i (38,727) (59,784) (59.898) (7,294) (4,080) (5,688) (175,471)
A E110# 122 31p 4% $ 615,494 1,312,901 1,250,211 158,256 675,224 78,262 4,090,348
L EI109# 17 1 p 4%F $ 656,014 988,139 1,102,804 134,943 275,603 85,100 3,242,603
b /’I‘ - 1,629 41,905 15,181 437,194 1,699 497,608
P - (7,853) (17,155) (954) - (11,032) (36,994)
-] - 32,154 55,189 4,855 (104,225) 12,027 -
R gE 2 B (1,793) (1,805) (10,364) (2,152) 291 (2,468) (18,291)
A E109# 122 31p 4% $ 654,221 1,012,264 1,172,379 151,873 608,863 85,326 3,684,926
BT R A
X HE110# 12 1p 4% $ - 516,932 794,017 109,685 - 71,224 1,491,858
37 E - 49,527 94,144 18,960 - 4,267 166,898
B A - (402) (16,537) (7,710) - (1,428) (26,077)
AR A - - - - 1,635 - 1,635
R SRSy T - (33,516) (41,995) (5,169) (®) (5,253) (85,941)
KA F110# 127 31 p 4% $ - 532,541 829,629 115,766 1,627 68,810 1,548,373
X E109# 12 1p 4% $ - 476,548 722,783 92,432 - 74,843 1,366,606
37 - 48,754 95,116 19,735 - 5,649 169,254
B A - (5,436) (16,785) (793) - (9.253) (32,267)
£ A - (2,079) - 4 - 2,083 -
R B - (855) (7,097) (1,685) - (2,098) (11,735)
A F109# 127 31 p 4% $ - 516,932 794,017 109,685 - 71,224 1,491,858
W
A E110#12* 31p $ 615,494 780,360 420,582 42,490 673,597 9,452 2,541,975
L EI09# 17 1p $ 656,014 511,591 380,021 42,511 275,603 10,257 1,875,997
A F109#12* 31p $ 654,221 495,332 378,362 42,188 608,863 14,102 2,193,068
EHPWAR- -OfARRE-AFEY A &> TR * AP B2 RHF R

FURATE £ 1,635+ = o
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AR--O#F2-OL &L 24— p o EHAT2AFE s 2 RARE
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() * R A
ﬁiéﬁ%w——Oﬁﬁi—Oiﬁﬁﬁﬁéﬁ%~ﬁ2a%;§ﬁa%i%§
i fmge T
SRE  FAIRE ERRE B P
= A
L E110E 17 19 4% $ 203,060 2,904 12,801 218,765
H 7 64,256 - 4,203 68,459
e n (34,303) - (5,359) (39,662)
T gE 2 P (13,204) (18) (527) (13,749)
AEI110# 127 31 p 42%F $_ 219.809 2,886 11,118 233,813
L EI109& 17 1p 4p3f $ 229,592 2,926 13,142 245,660
H 7 35,220 - 2,702 37,922
e n (57,592) - (2,802) (60,394)
Tk gE 2 P (4,160) (22) (241) (4.423)
A EI109# 127 31 p 42%F $_ 203,060 2,904 12,801 218,765
R
LRII0E 17 1p 4035 $ 97,702 1,028 7,658 106,388
P AT 66,834 537 5,616 72,987
Ji o (32,865) - (5,359) (38,224)
g gh 2 B (6.805) 10) (385) (7,200)
A R110# 127 31 P 4% $ 124,866 1,555 7,530 133,951
A EI109E 17 1p 4R%F $ 67,255 493 4,995 72,743
P ATE 67,712 537 5,448 73,697
Jeu » (36,591) - (2,802) (39,393)
g gh 2 B (674) (2) 17 (659)
A R109# 127 31 P 4% $ 97,702 1,028 7,658 106,388
e
L EI110#127 31p $ 94,943 1,331 3.588 99,862
10912 1P $ 162,337 2,433 8.147 172,917

&L

A F109& 127 31p 105,358 1.876 5,143 112,377
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(M) #
EEAp - - QfRE- O ERFELEHP s :
110E B 109 B
L A
1 $ 5,969,681 5,984,026
eI (309.834) (14,345)
S $ 5,659,847 5,969,681
b oF 1
B4 2 B AR $ 74,000 74,000
HE G B
L E110£127 31 P $ 5585847
L FI109&17 1p $  5910,026
S E109E 127 31 P $ 5,895,681

FRIBGALPNAF-OzZ &~ L - pE e EETES 5 112 Alvogen

Korea*s A W - O= # -+ = # - 4 p # pfDream Pharmaceutical Co., Ltd. ( 7 & f§

" Dream Pharma ; )100%% 72 4 o 5 jR4FRIE2Z B cho §H o9 ¢ S fp AT F
CEFPF UG ERTR AL H .

EHNPRE LEFF NS ERZ T ARIRETTE 47 A ¥ LA 2 2
ﬁﬁﬁi%“’ﬁﬁ*ﬁ#ﬁm%ﬂﬁ%@oa@——oﬁa_oiﬁ4~g:4_
P 2 3T A w5 T T%1T%E 8.75%~17.5% - H @ MRERR Y E Y R
A BEBRR AR T AR EAL T CEL YEFRE FRR %ﬂ_ﬁ B 3

oo EE 2T RBFEREEE > AR--OfFRZ2 - O1 #RARIIPHFHL -

(L)E# & F 4
EHOTAR--OFRZ-OL ERAFTAZLEHP oo™
In-
2 & process FE R ¥
[ 3 EfE S¥RE R&D Fri i @ &
N *

A EI10& 12 1p4%E  $ 4,058,818 143,728 732,317 349,664 903,916 149,970 6,338,413
H /?]‘ 459,029 - - - 539,659 5,554 1,004,242
B A (1,194) - - - - - (1,194)
£ A8 67,813 - - - (77,131) - (9,318)
g gd 2 B (261,581) (14,163) (72,157) (34,454) (13,483) (10,266) _ (406,104)

SR1104# 127 31p 437 $_4,322,885 129,565 660,160 315,210 1,352,961 145,258 6,926,039
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2

In-
A & process FER ¥
[ L1 EWHE  R&D T o &
SEI09E 17 1p 438§ 2,304,418 144,384 735659 351,259 1,159,962 138,092 4,833,774
¥ 1,093,235 - - - 421,780 15,338 1,530,353
A A (7.420) - - - - (918) (8,338)
£ oA 662,829 - - - (662,829) - -
S 3 TR A 5,756 (656) (3,342) (1,595) __ (14,997) (2,542) _ (17,376)
L E109# 127 31p 435 $ 4,058,818 _ 143,728 _ 732,317 _ 349,664 _ 903916 _ 149,970 6,338,413
B R AT A
A EII0#17 1p4%F  $ 1,273,635 82,131 532,433 250,578 249,817 118,829 2,507,423
g e 487,672 9,700 - 10,624 - 11,500 519,496
PaE 635 - 10,462 1,368 220,717 - 233,182
T gh 2 B (92,391) (8,539) _ (52,514) _ (25,186) (9,549) (8,917) _ (197,096)
A E1104# 127 31p 437 $_1,669,551 83,292 490,381 _ 237,384 _ 460,985 _ 121,412 3,063,005
AEI09E 17 1p4%E  $ 622,934 72,193 534,862 229,046 350,999 113,234 1,923,268
g e 436,277 9,921 - 11,741 - 8,734 466,673
A4 49,077 - - 10,370 68,228 - 127,675
Be A (7,420) - - - (918) (8,338)
£ oA 163,757 - - - (163,757) - -
RS TR 9,010 17 (2,429) (579) (5,653) (2.221) (1,855)
A E109# 127 31p 435 $_1,273,635 82,131 _ 532,433 _ 250,578 _ 249,817 _ 118,829 2,507,423
tEG R
L EI110# 127 31p $_2,653,334 46,273 _ 169,779 77,826 _ 891,976 23,846 3,863,034
L EI109# 17 1p $_1,681,484 72,191 _ 200,797 _ 122,213 _ 808,963 24,858 2,910,506
L F109# 127 31p $_2,785,183 61,597 _ 199,884 99,086 _ 654,099 31,141 3,830,990
AR--OFREZ-OL ERFEFAFTRINAAVTAZT YICEFE] e
B Hn Tl A 4T
110# B 109& &
PR FrERR $ - 42,646
ey 635 6.431
$ 635 49,077
In-process R&D FEERR $ 1,368 10,370
SR e 8% $ 10,462 -
FRFPF AL FLERY $ 220,717 68,228
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—W““OEZ‘“O’LEA:’QE'L*H’5Tﬁ??ié@ﬂ}ﬁé_ﬁf#f%@;}a%iﬁ_
2 i TI/P%—FEJ’T\%E‘——'\ °
(+)=H § 3

L P e E P T

110.12.31 109.12.31
4107 & I 1R A0 $ 819,767 410,000
WA IER $ 146,615 129,275
R 1.28%~3.85%  1.25%~1.525%
(t-)EPH &
EH P EYEHZZP o EEEES AT
110.12.31 109.12.31
BEFRFEHR $ 233,074 674,479
#5420 E A 2,405,556 2,699,834
BwE L &R AT 2,823.318 2,932,333
5,461,948 6,306,646
RO - EN DI (794.901) (1,359,086)
& 3 $ 4,667,047 4,947,560
WA EER $ - -
I HEEF(E/T) 111/2~113/3 110/2~112/4
e 2.62%~5.19%  1.16%~4.06%
AR- - Q& B2 - O4 £ BATH 2 £ A 9 55,062,903+ < % 5549 538+ ~ >
1% a w5 1.30%~4.399%% 2.62%~4.80% > F|# p A bl FAK- - - FZ 8 F - - =
4’13813\@:]——@4’1*95——'Em5,n§§4§€E¢J;5,570,8134;~£

3,539,579+ < » JIL F ¥ s (2 - ) e

EH P2 - A EEREQGRT > &8O 7 2 AR FRMIITSE
THLAFREEEFIIR EH T (P EHRF OF ) RLITEZ B TIE R
% 302,000+ £ = o

EEHOT2ZY-Bd BRF 7 ETLHERERERENGRT ERF 27 LM

FRWFHAR--0Of2 - - - &L -0 =L p s s K045 23958 o
FHOPA e TN E R
EHAPAR--O&2-O4 &L 22— pPUFARUSH BAF2 A

—!ﬁﬁﬁﬁﬁﬁ—% fﬁi%bﬁ"']‘iq/pp IR o
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(Lo )EF G —nde 2 2L
FEHSTRETERIRG £ 40T

110.12.31 109.12.31
MRS $ 62,466 40,430
2o $ 43.411 76,577
I AR (Y 2 AR R -
FEF RPN E 2 AT
110& B 109# B
EFLF2fILF $ 7,049 7.921
R F2 R $ 7,641 4,414
MEEARAFFTAZE® (2 ¢ e Frx
W AR ) $ 1,612 938
/ﬂﬁ#ﬁﬁﬁx@%ﬁ$ﬁiﬁm%nﬁﬁ
72 $ - (162)
FEFRIIRENE L2 AT
110& B 109# B
e F2 A A $ 87,649 85,404

EHOPRESRE AR GIFA MR EFYRFEIN 2 - 2 L& 0
CREFE ZARFHIRTESFIELDPT 2L EHE -
WpegHrgzd EH2FRGNEAETIHAPM L) 2 Fat ] %8
FRUG GEEFL - & o
2.8 AR
2P AR K R PR 2 EFHPRFE-17 &R ’%‘Kf;}fg?é‘\?}.g}

EEHSPNAEFTHTESRPFE G Y TRAETAZ ERE &R
FERED 889 BRMTKETAZAE -
@ﬁgqmﬁg%ﬁﬁaa%i%iﬁ?ﬁ@ﬂﬁ@@g%ﬁﬁg,gﬁgg
FEEETBRLRIIRTA AR AP Y BTAZ TG o
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(LZ)f FEF —nd 2 2k

& i ¥ 4R A
] L) 4511 B

L E110& 17 1§ 43 $ 36411 11,085 18284 65,780
HWATH 2GR 28,422 382 7,100 35,904
FH 2 f Ry (34,750) - (5,207)  (39,957)
RS SRR (3.479) _ (1.110) _ (1,919) _ (6.508)

L EI1104# 127 31 P 4% 26,604 10,357 18,258 55219
R (26.604) - (932) _ (27.536)
Zhim $_ - 10,357 _ 17326 _ 27,683

2 FI109& 17 1 p 4%F $ 83,791 10,746 20,782 115,319
IR {CE SER S F (45,404) 2,723 7,845  (34,836)
FWR 2 f FEHE - (2,349)  (10,098) (12,447)
Y R (1.976) (35) (245) _ (2.256)

S R1094# 127 310 4634 36,411 11,085 18,284 65,780
R (36.411) - (1,497) _ (37.908)
PR $_ - 11,085 _ 16,787 _ 27.872

()i 24t
Lrg a3 &
EEDPREIAGTI AR EEFEFTAS LG ELH & 40T ¢
110.12.31 109.12.31

FEEART BRI E $ 990,734 1,150,558
PEFALA R E (505.356) (580.,487)
ErEEAsT i $ 485,378 570,071
AP AR ERBI CBRRFLF I IREREL S g AR

F2 E B a2 iR H o BRiERIEE T EE L A kw2 B 2 T

¥ ¢t > Alvogen Korea Holdings ~ Alvogen Korea ~ Alvogen Pharma India ~ NCS %
Alvogen (Thailand) Ltd.7 3% F #& 4B F1i8 th &34 4) » A wliod ¥ H B frae 74 8 3=
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IptEYUERPFIANPEI I P

EREP = AT P

UL S
AP RA AR R ThA L Y ‘“’ﬁ%ﬁﬂ‘“‘ﬁ%g}$ E O H (1T A
"HE AL R )REFE 2 THFIIRAERAFERE PHE R AL
22 E* > BR gl o BMycE 0 A E M RE AT & T RIS
B2 ftF e
FIARAEFTAEY 2 TR LR EREFUERETARYE » 355
AEREEIF LT
Q)Fg TAR T &I E 2 B
EEHFAR--O#FERE - O ERRAITUBTI AR E I 40T ¢
110 B 109 B
17 1p Fg 2] & 7% $ 1,150,558 1,070,275
R A A2 A4 138,352 142,319
78 #K
—FAC B EREETAE L B E (826) -
— PSRRI AL 2 E (24,391) 16,742
—FIARBERRE AL 2 E (22,626) (22,091)
H 480 701
TE 2 LE AP A H2ZART (140,944) (55,655)
B btz ok L3R (109.869) (1,733)
122 31 p F& T4G 7] & 7% $ 990,734 1,150,558
GyraFas nlims g
EHAPAR--OfRZ-O1L ERBMIUBTIFETA S LR E2 $h 4o
-
110 B 109# B
1P 1p3 3 FA2 2 $ (580,487) (522,964)
SUIEESS (12,225) (9,435)
ol S
— P EFAFMOG ZE L) 1,999 (4,471)
G e T (40,249) (62,381)
IR VES - 4 54,815 1,296
tE e Az AR 69,902 16,332
H @ 889 1,136
12'31p 34 FAz2 i $ (505.356) (580,487)
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FE TAG ’f é 2% ’f

S Wi
+ o

A
&

;oo

s =R TS
P
Ty Tl

) OB T, B

.?‘_ o
-

(5)#F & B3k

@fi}' ~F ?"fﬁgﬂ * 1y L;\F}\ﬁ&j’f ;5;2}2‘5&'?_7»__

X
ol
‘jﬁ da
i
=%

=
[Gig

ﬂ B i
ﬂ<

(6)FT R R A 17

AR--0O#F2-0O4 #L P =L - pgFEE*rz
‘E?fgz-lir"f :

Bl E A E 2

110#127% 31
I F (% 1.00%)

2P - -0O&RZ2-0O1#R

EREP = -ER TG P

PRI R EZ R AT
110 B 109& &
$ 114,403 121,989
12,670 10,895
472 (609)
$ 127,545 132,275
$ 36,543 39,296
64,340 64,515
19,485 18,626
6,805 9,683
372 155
$ 127,545 132,275

110.12.31

+ % 7}{-_5; B 4T

109.12.31

0.60%~7.13%

0.75%~6.70%

3.00%~13.63% 3.00%~12.51%

LG EHF L7358 o

AR FFH 4 ($51.009%)

109#&12% 31p
FTIRF (#$:1.00%)

A RFFH 4 (R51.00%)
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Ha PP aAm--OfRfFEp L2 - 2p L maasfliriz &
% 70,952+ = o

EL'IJﬁ?J"f Eak T

FEART AP
ig 4‘: iﬁ\] ]
$ (67,289) 75,949
73,371 (66,437)
(76,715) 87,110
83,739 (75,453)



FRECEPUERDT AP Z I 2P &ML ()

P SR RANTRANE B BER FOERT A7 H - BRI
FAE P F L BERRE T N AR o AR )ig\*fr.ab%—d-a?é‘é fﬁ%i'}iﬁ_’
TAGJIE B oTg* 0D E - Roo
AP HEAR RS ITITR T 2 2 EBERE TR o
2AE X RESE
AP IR EGRY IIREFEHZIRT O BFIE T 1 FTO%L I E
[t A

L 2P aR- - OfR2-OL ERAAABIREAETLIRES Y A
Eﬂ§24A2647u12029%¥mc
(£ 1)1 fi
15 @ s
EEAPAR- - QERE - O &R ERY TP b

110& & 109# &
Y ATEALG
AL $ 339,437 243,086
B 2 g BT A (81,221) (3,888)
AL f F AR 18,428 10,880
276,644 250,078
VRt A7 1R fmﬁ
FHAZ 93,175 26,123
e R 96,829 (1,617)
190,004 24,506
TR $_ 466,648 274,584
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EH2PAR--OfFAEE-O1 #RZTERE ¥ B L2 b

Pl

-
110# & 109 &
Fran iz 41 $ 1,870,019 1,304,235
foan & 4 T MF - E 2 A E R 392,377 247,889
XIS AT L B2 S 4 ds 34,882 (23,621)
AAPLR(F T REL D) 37,922 40,929
FF IR (1,505) (5,338)
vl E R 2Rk A iE 7}11', AN AERZAE 15,608 (5,505)
Wimd bz a4 F (33,626) 6,912
K A fie B AR A 18,428 10,880
H 2,562 2,438
$ 466,648 274,584
AP HPIE EATERE Y AT L20% 0 KA e FARSART L 5% e
T D7 R 522% o
2w AT AR |G
(De o2 i@ mF A2 {7
AR--OFRE-0O1 FR RINZBUETERT AL | FLEH 40T

vhaE ”ng'fmp‘é’r_ :

I R HE W
110.1.1 FEE FEFEFE BHFEFE 1101231

AR R E $ 122,088 2,748 (10,277) (11,733) 102,826

TR 30,511 (13,441) - (1,183) 15,887

iR 11,554 (820) - (1,110) 9,624
PEA Ry R R AR

2 AL B 11,626 (2,707) - 217) 8,702

BT AR ML R 37,801 (6,506) - (3,393) 27,902

R A 44,053 (43,539) - ) 512

Win b2 R F 42,627 33,626 - - 76,253

A 64,348 9,642 - (4,880) 69,110

$ 364,608 (20,997) (10,277) (22,518) 310,816
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AR R4
WA A

iR

FE A RS R KK L
2L B

RAUF AR ML R
W h g AR R LR
A s
LI R RT3 U
FEF PP ELLR
H

RTINS

TR LR EE
2 M il

AT AN ML R
— & MtDream Pharma

PEA RS EREE A
VEARI|Z A FLAL B
—HMEASD

FERERE AL A

ERE
PEAE > Fus R AR
2 AR

AT AR ML R
— & fDream Pharma
FEE RS ERE R A
2 F A2 LB
PN

A2

3

NP2 F

a7

& © P AR 2 ()

R A
109.1.1 #E 4 FeEEE BIEBE 109.12.31
$ 118,147 4810 (2,380) 1,511 122,088
14,979 6,132 - 9,400 30,511
22,398 (7,437) - (3,407) 11,554
16,621 (4,143) - (852) 11,626
- 39,407 - (1,606) 37,801
- (30,990) 30,990 - -
80,468 (36,415) - - 44,053
49,539 (6,912) - - 42,627
15,800 (15,800) - - -
60,695 2,076 - 1,577 64,348
$ 378,647 (49,272) 28,610 6,623 364,608
B Ao WA H #
110.1.1 #E % FEFFE BHFEFE 1101231
$ 11,181 (1,724) - (1,020) 8,437
85,371 (9,722) - (8,115) 67,534
15,263 (6,467) - - 8,796
- 202,301 - - 202,301
32,873 (15,381) - (413) 17,079
$ 144,688 169,007 - (9,548) 304,147
IR FATH
109.1.1 #E 4 FEEEE BIEEEK 109.12.31
$ 10,459 963 - (241) 11,181
98,757 (11,488) - (1,898) 85,371
22,113 (6,850) - - 15,263
40,918 (7.390) - (655) 32,873
$ 172,247 (24,765) - (2,794) 144,688
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QA EHFA LG AR ERT AL AR Y BHACISEFE AR Y LT
AR
AR aE ST A 2 BFAE A dS & e T

110# & 109# &
7 P&
- iw#E $ 117,033 129,825
E: 359,705 335,064
$ 476,738 464,889
IR TR R E A 2 R T AR £ AT T
Dl
110.12.31 109.12.31
3 P E
-1z # $ - 72,381

R S L
AP FHEENTREEY F o ¢ FHEEBHUPEIAR-O 2R o
ANPAR-Oz#RYfITEETRY FE2H>NAR--OFFAFRE
,,,,, G50 g E D

A
Y
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,Fn
%
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L
=
i
o

(F)Fr2 HB R
L% A
PIAF--OQ#2-O4 ELz 1 =2L-p it AXPIFTRANRER 5
4,000,000+ = » & 3% 5 10 > £ 400,000F 35 o H @ RAE (T A A W] 5 2,627,963
4 222,453,540+ < o
AXFRAR--Ofe P LA pEFRFEAROFAFET RS FER
B i 17,517+ % > # ¥ % + % Innobic LL Holding Company Limited - # 3 2L # p 3
AW--OFz - L—p o AphE T F A TR -
AF--0O&F2-0OL EL P =2+-p AP gFrfEd ~ue 745
& W T TATIR22,431F L 2 156,013+ 3% o
PHFEHARF R e L2 L AR B R F RN
HPAz B A g IR ABE FE o TS EE LY G TR o
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2.FAH
AP FAMIFRIEN FAT

110.12.31 109.12.31

FEREER $ 1,805,953 567,476
E oo ST A DB R 4,815,938 4,815,938
b eI 16,805 16,805
T P G EREY 1,268,876 1,268,876
LR 1 AT G 131,241 130,091
$ 8,038,813 6,799,186

i RIAR--Of+ P24 - Pk AF- O E R 3 EFIRTL S 4 0k
LI5S+ 3% 3t (22 )58 s (2= ) o

[P AN %g,ﬂ%\ﬁ@%iﬁﬁgﬁw’%fﬁv Fag M2t e
TRz ?%\ﬁ% RILE o ML C FRTANH > HRELER £3F
R E AR &wﬁiﬂﬁ%ﬁszko
ASFNAR- - - &= L2 pEFEEARIEEUTAOHFRFRENR
Flo #1937 « kW FEAAERL M AT I 2B TR R
e

3T EA
FAXSPERRT > ERRAT o) T BARBE  FANALERS
o ARFAZLZAFROF LR IFROAR T E AT LT AERE
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Vo A AP B MR s BRI B B

Gof AR PRRERAREFA LR FRFCEWA FHIR
A%ﬁ?%9%3%°
4.3 & L e

ASFNAR--O#T "I PEITFEARARA-OL EREZRLI RN
£ AF--OF N 2L - pPERAF §ARER PALRRIED - T X
B - Oiﬂ%5iiﬂﬁﬁiﬁg%ﬁ%W—OAﬁﬁiﬁﬁ%ﬁﬁojM@R%
FAZRAI £

109 &
ik & (&) & %
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AAFRAR- - - EZ LA PEFFGARAE- - OF R ZHARD
et AR B ZRARE A R RL M T RT IR R
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AXPEFENAM-O4 £7 ¢ Lw op ks 72,190F U B 3 RAIATL -

BopE L %mﬂ%@ O4 &= " -p3 Tkﬁ@m5£°

AP EF AR O4 EL -0 o p SR FS0F R o R AATR
BHEPERD AR EAAR-O4LEL S0 - pRE YT H84R o

AP EEENAR- - OF L - 0 L pRIEA A s T5F TR R 1 A
FPUL o

FIAE--O&FL 8 =L pab o 83R260F U B 3 HEFIFTRAL 2o A
“\E&l O™ &R 1T EJIFT%e &7 B8 785 o
DABLHF A RpLE g KRS Ll B YR 1 RE LRI o & LR
?mﬁ%$?5§ﬁ\ﬁi@$’w@ﬁﬁﬁﬁ%%?%%ﬂ@Lo&$iﬁﬁﬁﬁ
AR M OPRAR P iR B OARE HidE o
AL ABRE S 2 88 4 4o

110 3 109 &
A A3 $ (121,273) -
AP - (152,491)
W AHL S A 57,657 31,218
PN $ (63,616) (121.273)
WR- O~ &R 3 RIRTLE o A2 %%*&*1?a%ﬁ’f
BB A G AR O T R E PR o i N RIEE U 2 A E 2 WE R

4o Tl

,FI y;ﬁ:&‘% A f;l

% #@ P (gggaa;g:a AL
Efets EiR s & 25 9,
EFeis Bk = # 25 %
Epeis Bise £ 25 9,
Efeis BT # 25 %
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Wik 3 Y B

® R F (Jﬁﬁﬂ}iﬁi’ A1)
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EpREE Rz & 50 %
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1LA1Em A4 R 2 ?'% Wi AETEEEE D > REIZE LI R L EFTLR A
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CRIE . IR P SR SLE S T N 1] N ;ﬁk; NPE k;bfk B2 FAFH LA
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()= n g
EE P AR A RE R P2 E 4T
110 B 109 & B
AAF L za
R AT AR EFT A 2] $ 1,403,371 1,026,796
F A T 3O Bt (%) 255,172 243,114
AAE L () $ 5.50 4.22
e BRI AL
Fw Ao d Fa g EFg 222 $ 1,403,371 1,026,796
# 3 e BT AR bt (R 255,172 243,114
AR A B
LA R T IATR(F %) 1,336 292
Raps(+%) 177 67
P Ao T AR (A R AT R
e )(F i) 256,685 243,473
e Lge(~) $ 5.47 4.22
(FL)E7 82T
Ljg > 2 o
110 B
FLERP H IR & 3
ARE R H
iR $ 5,250,147 - 5,250,147
ey 4,413,084 37,030 4,450,114
H @R R 2,862,627 86,301 2,948,928
$  12,525.858 123,331 12,649,189

- 135 -



z'_t

1v_u

z'_ﬁ
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110 B
FLENF A e £ 3
iR A E/IRIFR
LR $ 12,436,630 - 12,436,630
AP A R T 40,249 19,590 59,839
Harfer 2 8w 48.979 103.741 152,720
$ 12,525,858 123,331 12,649,189
B
LI S 4,413,084 29,855 4,442,939
A (354 42510%) 8.112.774 93.476 8.206.250
$ 12,525,858 123,331 12,649,189
109 B
T T . & ¢
ERE TR LR
it $ 5,105,591 - 5,105,591
ES- 3,200,401 27,330 3,227,731
AR R 2,236,771 158.490 2,395,261
$ 10,542,763 185,820 10,728,583
B 5/ PRAEAR
LR $ 10,168,570 - 10,168,570
AE R A R T 307,788 50,800 358,588
Barfor 2 8o 66.405 135,020 201,425
$ 10,542,763 185,820 10,728,583
B
o $ 3,088,132 23,511 3,111,643
H i (354 42510%) 7.454.631 162,309 7,616,940
$ 10,542,763 185,820 10,728,583
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2.8 N4
110.12.31 109.12.31
LYF A — P $ 82,050 121,039
LHf i — $ 132,013 132,098
L£XpF—2ind $ 85,957 111,784
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EHAP2ZHUIFEAFA P e
110& B 109& B

Fa~ P EAE RS R R AR A $ (2,003) (4,682)
Ja> BT AR A (1,194) -
RS IFIC £ (119,229) 40,451
o T A (43,417) (37,882)
H o (6.595) (10.134)

$ (172.438) (12,247)
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20458 &
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110# & 109 3
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EFEF2fILE 7,049 7,921
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ERCEQUELRT AT Z 3 2P & o MABEL wi(E)
TRAREREFLENIIP - FRIILRT & FEFRRLIPE -
L¥RE

e £3F i + A1 HE 1~5# S5& L
110#£127% 31p
it AR F
EcE TN $ 819,767 822,121 822,121 - -
B E s (5 M 747,547 747,547 747,547 - -
L)
Hu s (s 1,440,605 1444300 1,444,300 - -
EWEE(s- &EpFH) 5461948 5828838 984,559 4,844,279 -
TR G Gnd 2 2inds) 105.877 112,528 66.792 45,736 -
$_ 8,575,744 _ 8955334 _ 4,065319 _ 4,890,015 -
109#127% 31p
it AR F
e $ 410,000 410,721 410,721 - -
BH R4z ER(E MG 1,731,724 1,731,724 1,731,724 - -
£)
Hi (s i) 930,375 930,375 930,375 - -
EWEE(s- EpFH) 6306646 6755113 1,586,245 5,168,868
TR GGtz 2ind) 117.007 127,038 45,076 81,308 654
$_ 9495752 _ 9954971 _ 4,704,141 _ 5,250,176 654
EHOPEATFHIY P A2 MENEFAPFREHEFRS > AT ELE
THFEFR o
3.7 Hh %
(D=EFR &2 &'%
EHNPFEFAUAIPH AR R PR ETAZ B Rl
Hopadmdgd ks o
EHOP MM 2 IR e i B R R R EE QYR

f@»]z%mmg MR RICHGEER O B R ERGH

ANE R (M GRA)E PR 4 “'5‘%#«3’?
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@fﬂé\ﬁft%’;&f_ R $]§ﬁ ﬁ&éfﬁ-ﬁr'r:
110.12.31 109.12.31
iR e iw_ _am _ wma i
£ A
f o p
ES $ 77,787 27.75 2,158,363 68,211 28.10 1,916,967
B~ 19,359 31.44 608,635 9,725 34.57 336,191
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110.12.31 109.12.31
R = i R " ¥ i
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b g p
E 44,895 2775 1,245,697 91,750 28.10 2,578,467
b 4,352 31.44 136,829 2,329 34.57 80,505

AR -OFRE-OL EFRFATS WARHEIE £ 2 o —’11’55%’
af'wﬂﬂéﬁ%%%- PR o Ao - QB E - O £ &2 fdhx I

G 4e R D 69,224F A2 D R K 4020,291F A o
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BFEANT AL LH QTR R ARI LR £{FABT S AR E
FEMEZNFTRE S BB HAERE(ZH ) B8 Bk (Z M%) B
L ER F ¢ FEORE RS TECE FESER-A a8 I

I LY. j‘i;??ﬁ s f&?{jﬁé—’;\ I f%’ Ef}?%i _%ﬁﬁ_l B, H R I% B é-’ BT A
s

110.12.31
X iR
TG &R ¥ - & ¥ 5 ¥z & &
BHEAFEFERS L EFEZ
ERT A
Fe s 2Pt $_ 301,728 _ 301,728 - - 301,728
109.12.31
Xt
& &3 $-% F-B Fz2m & P
BHEAFEFERS LG EFEZ

ERT A

Her s 2Pt $_ 412,846 _ 412,846 - - 412,846

EEHOPHFF 2RI 2 FREGE RREREFEEINELET HE 2
fﬁ?é’ﬂ?‘ﬁﬁﬁﬁ%ﬁﬁf%Li°

EEHPWAR--OfFARZ-O4L EAE 2 L B2 f T g %6 > =
WAR--OFRE-OL#RIT B EZFHEZ T -

T2
Ljepis 29
i3 o)
S Ed TN LRYPEEH TP (%) HEHG
Alvogen (Thailand) Ltd. 44 & %5}% 2 v aAE- O1 100 % $ 3,681

FE5 EFxd -
AHEEECTL S REBRZHRYE NN o AP FTEENAR- O4 £
w4 p R B~ R od Alvogenf B 100%4% § 2 Alvogen (Thailand) Ltd. & 3% %
s}g °
24w
BEEE
TP 2 $ 3,681
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Alvogen
(Thailand) Ltd.
it F A
REZXTRE $ 51,655
Mo lctE £ 2 2@ e 117,043
4 E 19,948
Hind T A 11,621
hb F A 22,295
inds f i
BHtERZ 2@k (130,134)
Hojnds i (12,719)
hind
ER N R Ty (97.500)
w2y § i (3.362)
$ (21,153)
ABEHFEPEF 2T FRLET AR G EL LR &3
fep
P $ 3,681
SRR ﬂ—*%%;aﬁs A2 e E (21.153)
R WA ﬁ+ktﬁrrfiﬁ;¢; $ 24,834
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55 Z AR Bl 1 0 R R TR ECES §;ﬁm 0
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B MHEHE P EYFENT 2 LR FTARE > ROEHMBEORE] SRR
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EH R B %A
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Z A

A

(=
}«7

EREP = AT P

(=)o

110.1.1 RAEAE mIPH H 110.12.31
410,000 419,843 (10,076) - 819,767
6,306,646  (507,910)  (413,393) 76,605 5,461,948

- 558,274 (3,335) - 554,939
117,007 (71,347) (7.457) 67,674 105,877
6,833,653 398,860  (434,261) 144279 _ 6,942,531
109.1.1 REAE BIPH H 109.12.31
460,000 (50,000) ; - 410,000
4,302,708 2,009,959 (82,734) 76,713 6,306,646
2,410,825  (2,429,922) 19,097 - -
174,837 (76,690) (3,141) 22,001 117,007
7,348,370 (546,653) __ (66,778) 98,714 _ 6,833,653

L5113% c A A P2 ¥ ML A

2 2> & % Celtic Holdings SCA -

FARA M

¢$59Mﬁﬂ%1@

FHRFPBELELT

B4 L

% Alvogen EMH » >t A - - O#& + - 7 =
% Alvogen Lux Holdings SARL o # = &

LE B RA T

Lo PG AP

ﬁ,\x

Alvogen Lux Holdings SARL

Alvogen EMH

Adalvo Competence Center SRL

Adalvo EOOD

Adalvo Limited( & ¢ i % “Alvogen Malta (Out-Licensing) Ltd.”)

Almatica Pharma LLC
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Mkt L BLEHIP2L MG
Alvogen ehf. Hi Bk A
Alvogen Holding (Thailand) Ltd. H Rk A
Alvogen Iceland ehf. Hs B e A
Alvogen Inc. Hi R4
Alvogen Malta Group Services Limited Hw B ikA
Alvogen Malta Operations Asia Limited ("AMOA") Hois B A
Alvogen Malta Operations Ltd. ("AMQO") Hw kA
Alvogen Malta Operations (ROW) Limited His B A (GD)
Alvogen Malta Shared Services Ltd. H s B A
Alvogen Singapore Pte. Ltd. Hou B izA
Alvogen PB Research & Development LLC. ("Alvogen PB R&D") H & i % £
Alvogen Pharma d.o.o. His B A (G
Alvogen Pharma Trading Europe EOOD H e M a4 (3D)
Alvotech hf. H s B 124
Labormed Pharma S.A. b A N
Labormed Pharma Trading SRL H@ R A (GD
Norwich Pharmaceuticals, Inc. Hois B R A
Alvogen Pine Brook LLC Hiis Btk A

i FlAlvogenE B AW - O4 #2 P MG AY AE2 T mprMGAp g p
A2FRLARLEE PR o
E)eEMri2ZExE TR
L3 #Fz
ERHOPHMGA2ZE AT 2340 ¢
110# B 109 &

Alvogen Inc. § 4,442,939 3,111,643
Adalvo Limited 1,091,692 446,090
Hois B A 24,101 240,527

$__ 5,558,732 3,798,260
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2o @A F- O™ & 424 iZ Alvogen Inc. 3 Buprenorphine/Naloxone 7 % B2 b R

EHF O INEH LN GEIRMFLLEALSE RADTIFEY A S

+ 5 7 #-1x

BEE éécfz‘&AlvogenInc.iPJﬁ BEHEfe i TRGR AR --0O&2 1 =1 p

tErr, ;1\: Bb\%l
Y TR

2. f

EH2P B AR AT

EgAF £I1AR--O&FL- P =L -pak o %

N 1 2% 7 g
= F R %'

110 & 109# &
Alvogen Inc. $ 1,300,251 49,633
AMO - 2,250,476
Hois B A 3,512 100,218
$_ 1,303,763 2,400,327
3B TR T2 A TR
TR 7| 3E P MR A RES]/ A 110.12.31 109.12.31
R )ThE 2 — Alvogen Inc. $ 1,487,741 1,319,981
B4 A Adalvo Limited 585,213 187,806
Hiis B kA 7,792 9,468
$_ 2,080,746 1,517,255
H# gfci— Alvogen PB R&D $ 23,422 39,731
B % A Alvogen Singapore Pte. Ltd. - 8,194
Hie B %A 242 109
$ 23,664 48,034
FHEE P2 B i A AR AIERE o ST A R R R
FA e
4. BE TR A ARR
T 53 B MR/ L HE 110.12.31 109.12.31
R i R 2 — Alvogen Inc $ 32,853 87,748
BE 1% A AMO - 1,016,773
Hos B A - 11,588
$ 32,853 1,116,109
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& 7|78 B MR ARES]/ A 110.12.31 109.12.31
Hu g2 — Alvogen EMH $ 556,897 963
B % A Alvogen PB R&D 26,884 9,993

Norwich Pharmaceuticals, Inc. 5,578 3,952
Hfe B 2 A 66,583 4,846
$ 655,942 19,754

AT A
EH2P M GARERYTAZ TG R AT
ML L & 7|38 B 110& B 109 B
Adalvo Limited £F A $ 30,107 -
AMOA AT A $ - 214,618

Lotus International Pte. Ltd.#* Adalvo Limited** 2 - - Q& B 3723k » B~ (8
ﬁﬁﬁ&%&@rwmiz Al e 2V S 15795 A A5 F g A B s
L EGE AN E1,053F £ 7 (29,299F & )2 25+ B (808F ) FlARZ AR L A
5] %526 % 2 (14,669+ )2 50+ e~ (1,572+F =) » #ix & Gt 2R 2 o -

Lotus International Pte. Ltd.¥? AMOA** A B - O4 # % - % f; ITHLIR 0 117,100
FE2AQ2l40618F )M E LR L M EEEPMETIZA SRS -

o B T4 AR
B A HEEFPNE B R AR AP T

i3+~

110# &
[ A - 4 R DR fIFREF O JILp® BRI
Alvogen EMH  $__ 554,939 554,939 1.0% 1,959 1,958
(USD20,000) (Gx1)
109# &
MR EH B3 DR IFRF JILRT B4l
Alvogen EMH $_ 2,570,617 - 5.0% 36,437 -
(USD85,000) (3x2)
Alvogen EMH $ 157375 - 6.0% 3,007 -
(USD5,176) (Gx3)
S S IE Y- ESIE U/
X200 pt AT AR 1R3.25%+ = ¥ # 2 USD LIBOR -
P30t A A S 4%+ = B # 2 USD LIBOR -
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FRECERUERPF AT 2 3 27 & #H IR 2 (D

7.H s 2%
(D
M A 24/
B P | 110# B 109 &
FREPFF AL Alvogen PB R&D $ 40,289 31,278
Adalvo Limited 9,752 6,113
$ 50,041 37,391
FESA Hois B kA4 $ 267,980 75.983
FERT 2w B4 $ 58,297 22,367
Hw g~ Adalvo Limited $ 7,545 9,129
Hois B4 333 257
$ 7,878 9,386
S Alvogen EMH $ 1,959 39,444
g Hois B A $ 949 48,245
A T~ 3> g 3 B Alvogen PB R&D
7o /ﬁ‘“ i? $ (72,558) (77,696)
ES U HO e Alvogen Lux Holdings SARL § - 4,275
(2)
th 7|75 P LR AR 110.12.31 109.12.31
& HFA— Adalvo Limlted
P i $ 82,050 43,928
3)
th 7|3 P R R A o 110.12.31 109.12.31
& % f i — Adalvo Limited
I i $ 87.971 62,192

(A)derzr— #rit > A 2 @ w Alvogenf: BIPLE » 58 & -2 54V > T ik Alvogen B
tem § E3u7] F A o Buprenorphine/Naloxone*t R Bl- O~ # %2 WP 3 4 & o %
M- - O# & % - Ot & /& Buprenorphine/Naloxone# & & $ 4~ %] it & &5 4§ ¥ 4c »
2.35%% 30% -
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% Alvogen Koreaz_ 77
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B2y » 3,060+ £ < (87,207F &) o

110# B 109# B
86,757 48,639
33.929 18.464

$ 120,686 67,103

FRAR--O&F2-0OL&#+-2 2 =+-p %

LHNFHRETPERLFTANG §EP wheT
* A ¢ gqa A ch 110.12.31  109.12.31
R I NCETE: NS S TRCE S
FA) $ 23,981 101,592
HELDFHEANL e T & s
ArHBANEFFTAR) 26,250 41,250
SEED BRI 8 25 h ERFEEELE - BY
FA) W 2 B R 2,171 21,351
R L RCE 614,109 652,684
ZRPE RS RR A L RCE N 777,389 491,660
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Yrimg 17,180 20,874 | 38,054 | 12,512| 18,745| 31,257
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A PR REET S RRAE N B R D Z R ET
NoAF--OFAREZ-O1L ERDPRAFEFL(FZeFREAFR)SGG
92,440+ = 2 3,593+ < o

(2)§43¢£‘+%

ANFTARGUEFRHNFENT L Fad W FLRBAIRENRER
%o ﬁés;zg FhhkmiaFEEs-

ESINEN @?*éé’ﬁéﬁﬁ*%& RAFE P R Gt 2 AT A AR
ERF R et o F AR 4 &R 0.05% 0 i H o %ﬁ;:‘g.ﬁzéz7']d—m
ToAPAR- - OQFERE - O £ R 2w % KA B E S &K 407635 A2
1,122+ = o
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4.2 v ip EE
AP AFEEHRFT AL RRE E?;;fgwﬁi%?ggiﬁ»@o;}fof%ifgi
F gl BT

= ~%19‘ RS l;%ﬁ:ﬁlx‘ﬁ‘&r—r :
cF- e RTFANE FNELT B OBER(REDE) .

' : g FomZ SRR FTAL L G~ FEEROTH
ROSEZ(Td fRiafa #)7mE -
ﬁé_i“ g 'Fl—\ﬁs:]% SHPEA T BB H PR CGEE LR S -
FHRAIADALGELELFT BB ERAFIR o 227 BN RE P RAEH

AP A AR LG BT AR B 2 FMAES NERE
Befc Ry 2 A0 (E M4 )~ 6 ek (F MR A) s e d RIR2 RAR(E M)
N L ECE L EDEEE N SR

AN AR--O#FAE-O1L FAL L H B2 =R PFT ERP > &

AR--OFRE-O1LERATREZLFHELFA -
(G
1 cpEd o 7
CEd:: ML)
e IRFELR £Ep (%) HBEHT
Alvogen (Thailand) Ltd. 4 & %5};% z v aw®- O4 100 % $ 3.681
8 F 5 Ew1 o

EHEL A HREBEHBYERN > AP EEENAR-O4 Ew - p
A& P~ o d Alvogen# B 100%3* 7 2 Alvogen (Thailand) Ltd. > 387 48 o = = 4
P {3 » Alvogen (Thailand) Ltd. &~ %] 4% & 2 & ~ Lotus International Pte. Ltd. % Lotus
Pharmaceutical, HK Ltd.4% 5 3.81% ~ 96.15%% 0.04% -
27w
BEEG
B % $ 3,681
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Alvogen
(Thailand) Ltd.
it F A
REZXTRE $ 51,655
Mo lctE £ 2 2@ e 117,043
4 E 19,948
Hind T A 11,621
hb F A 22,295
inds f i
BHtERZ 2@k (130,134)
Hojnds i (12,719)
hind
R F RS S (97.500)
w2y § i (3.362)
$ (21,153)
ABEHFEPEF 2T FRLET AR G EL LR &3
fep
P $ 3,681
SRR ﬂ—*%%;aﬁs A2 e E (21.153)
R WA ﬁ+ktﬁrrfiﬁ;¢; $ 24,834

(F)FrER
A PRAT A EUFARL BTS2 T RT o i I R AR

EENPE S QL EE 4 L

AP FRSHAER o GRBTYTESE LR AL A k2 A E By
AEEREER IR TAS TR LG T DR RPITF L A A E P
-~ ARTEIRMERAZHERBLFT AL L RAEREE P ENT 2y ET S
mﬁ’uﬁi*?%ﬂ% B AT E 2 ROE T ALK N Rk o
FPAFE A e Va2 A5 ?}“Jc FENNEFERENE ’T%’-E‘_é_%‘-;ﬁ,’?{}%—
&%@%xé%i@ﬁ&ﬁf %W%’IJL*%\ﬂgﬁ TR AP FA
TWFPF AR ST EART *“ﬁ?ﬁ%£7¢%ﬁ&%
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110.1.1 Ring 3w 110.12.31
el E % $ 410,000 200,000 - 610,000
EWEA(F- EpPH) 2478535 (948,979) 11,719 1,541,275
Hou o — B A A - 558,274 (3,335) 554,939
EEp® 38,685 (19.861) 13.152 31,976
kB ETES LA S_2927220 _ (210.566) 21,536 _ 2,738,190

109.1.1 Reng Hu 109.12.31
B RN $ 460,000 (50,000) - 410,000
EMEE(s- Ep ) 1,141,748 1,408,460 (71,673) 2,478,535
i s — B T4 2,253,430  (2,273,700) 20,270 -
EEp? 62.785 (19.937) (4.163) 38,685

kp EFEeL fF R $_3.917.963 (935,177) (55,566) _ 2,927,220

= MR ARE
(= )% 2 7 e

APz 2P L AlvogenEMH A Fl- - O&# - P =L - pEFy A0y
W5 5113% & = @ 2. ¢ B 3% o & 5 Alvogen Lux Holdings SARL (“Alvogen
Lux”) e & 272 & %2 2 2 % Celtic Holdings SCA -
(ZOM B4 pfEn i

WABHMABFE L2 S FYPRPAEATF 52 4T
M L BAXT2Z MG

Alvogen Lux Holdings SARL L EE S TN
Alvogen EMH 4 7
Alvogen (Thailand) Ltd. F oo F
Alvogen Pharma India Pvt Ltd. A
Avos Pharma Science Co., Ltd. 3 o 7
Lotus International Pte. Ltd. A
Lotus Japan Holdings Co., Ltd. A

ER N3 P 3 oo
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Mkt LA BAXF2LHG

Lotus Pharmaceutical, HK Inc. F o 7
Alvogen Korea Co., Ltd. (“Alvogen Korea™) S AN
Norwich Clinical Services Private Limited (“NCS”) 5 SEA
THEE (A EEEEFEEG AP o P
Adalvo Limited( /& #fi % “Alvogen Malta (Out-Licensing) Ltd.”) ~ # i B 7% 4
Almatica Pharma LLC Hts R a4
Alvogen ehf. Hs B aA
Alvogen Iceland ehf. HoW Btk A
Alvogen Inc. Hs B A A
Alvogen Malta Operations Asia Limited (“AMOA”) H s B TR A
Alvogen Malta Operations Ltd. ("AMO") Hfs B TR A
Alvogen Malta Shared Services Ltd. Hois B4
Alvogen PB Research & Development LLC. ("Alvogen PB R&D") H = R % £
Alvogen Pharma d.o.o. B R A (G
Alvogen Pharma Trading Europe EOOD Hos B kA (G
Alvotech hf. H W B a A
Alvogen Pine Brook LLC HuW R R4

Lt FlAlvogen B>t A W - O4 #2711
A2 LARL AT 2B IEA o
C)oEME 2 E< 2L EH
Lg ¥
AP ER A E A EFACT

F_k

R G-I & R N S

110& & 109# &
Alvogen Inc. $ 4,413,084 3,088,132
Adalvo Limited 1,080,810 442,578
F o - 1,063
Hots B A - 200,336
$_ 5.493.894 3,732,109
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2o @A F- O™ & 424 iZ Alvogen Inc. 3 Buprenorphine/Naloxone 7 % B2 b R
EHP IR ENY YR LJIREELE - RAXDRH A ST F R EE
WitE 11 FrikAlvogenInc G B 2B B R TEEAE 0 AR - Q&2 =L
EERIANFTRZPEEFIAF - RIARW--O&FL =2+ -pik A2 @uaE
R FHEEE10,444F 2 0 RF|H B A B R4 o

2t
AP BB AR AT
110# B 109 B
Alvogen Inc. $ 1,300,251 49,633
Alvogen Korea 252,136 42,041
Lotus International Pte. Ltd. 228,136 29,655
AMO - 2,250,476
Hois B A - 3,409

$_ 1,780,523 2,375,214

3R T A 3R

T 73 B MR AR/ E A 110.12.31 109.12.31

J& etk 2 — Alvogen Inc. $ 1,466,183 1,313,164

B 14 A Adalvo Limited 580,936 187,631

F o8 - 516

Hois B %A - 8,233

$ 2.047.119 1,509,544

H ez — Alvogen PB R&D $ 15,818 16,963
BE % A Alvogen Korea 18,395 -

Lotus International Pte. Ltd. 776 26,213

Lotus Japan Holdings Co.,Ltd - 12,080

F o 1,417 3,500

b A 251 2,136

$ 36,657 60,892

Fat k2P 2 fehl A AT A KB R T ST R ITE G R
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4.0 B TR A ECTE

TR 538 B R VY 110.12.31 109.12.31

J& PR 2 — AMO $ - 1,016,773
BE % A Alvogen Korea 129,690 41,259
Lotus International Pte. Ltd. 52,363 15,408

NCS 48,462 27,391

Alvogen Inc. 32,853 89,624

$ 263,368 1,190,455

Hiu itz — Alvogen EMH $ 556,897 929
B 4 A Alvogen PB R&D 12,580 4,661
Alvogen Korea 96,897 17,400

F o 5,072 800

SR EAN S - 548

Hos B4 44,245 445

$ 715,691 24,783

5.0 B Tk A AR
BB A A 2 RS E ¢ e — M R A 2 P e
H~: 24+

110# &
[ Ay R DAE JIFRF JlI4xT RAfIL
Alvogen EMH  §_ 554,939 _ 554939  1.0% 1,959 1,958
(USD20,000) (1)
109 &
[ B Y - el DRAE JIFRF flixr  RA{IL
Alvogen EMH  $_ 2.570,617 - 5.0% 36,437 -
(USD85,000) (2)
LR s I R 1% -
XD 1 gL Eo i F % 43.25%+ = B 7 # 2. USD LIBOR -
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6.5t 2%
(D
7P Bt A 2R/ A 110 B 1095 &
w e ‘?‘f A Alvogen PB R&D $ 19,915 28,944
Adalvo Limited 9,752 6,113
NCS 38,508 9,821
F o9 - 474
$ 68,175 45,352
¥ E A Hois B4 $ 244 358 38,103
RS 835 -
$ 245,193 38,103
FER a0 $ - 1,032
+ o F 11,538 4,225
SH I 7,475 11,635
Hois B R4 50,089 17,806
$ 69,102 34,698
H@ gz r Adalvo Limited $ 7,545 9,129
B 67 -
ErP 707 -
Hos B R A - 30
$ 8.319 9.159
&7 * Alvogen EMH $ 1,959 36,437
1A 4 » Lotus Japan Holdings Co., Ltd. $ - 3,087
A T A g B Alvogen PB R&D
7RI $ (31.397) (54.832)
P HETF A Alvogen Korea $ - 18,538
BB 0Pt Bk Alvogen Lux Holdings SARL § - 4,275
2)
th 7|5 P R R A o 110.12.31 109.12.31
& X F A — Adalvo Limited
s $ 82,050 43,928
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€)
th 7|5 B Mok A RS/ A 110.12.31 109.12.31
&9 pH— Adalvo Limlted
o $ 87,971 62,192

(A)dertzi— #rit > A 2 @ w Alvogenf: BIPLE » 58 & -2 54V > T ik Alvogen B
P W E3u7]F A o Buprenorphine/Naloxone*s X Bl- O~ & &2 R # 48 - %
- - O# &% - O1 # & Buprenorphine/Naloxoned) & £ 7 4~ %] it 3 ¥4z » 2
67%% 63% -

Ao PN AR- O4 #% 0 EAlvogenE Bt ¢ - mEL L5 T EL
Alvogen EMHa‘% EEx o PFEFp R A N2 A £ 202,750+ £ < (81,061+
) e ¥ oo AP HiEAlvogenE B K-V - 3 B L2 N TN T BRI AN E L P g
FEERS 5= ?.: 2o FrPT AR L L c HHEHEREE A0 PR T A
B- O4 #1022 p b %2305 » 3,060+ % = (87,207F =) «

()i FmA R s
ARk EIARFP I
110# & 109 # &

e R 1 ART $ 86,757 48,639

Wi A AL 33,929 18,464
$ 120,686 67,103

N ?’r;}a ? "
ﬁ\\’j:}’ilv—%‘riﬁiﬁl ZFAMNG § B oo T
’;F A t # i xs—ﬂﬁflrn 110.12.31 109.12.31

AEEY FHEAE B R T A) Pl EEAEE S $ 26,250 -

BEED HEMEFE 8 kT A) A - 41,250

HEED sHxE7 e 2nd T i) BREEE - 2,000

3 + # g A 261,192 261,192

= IR Ay R EN 548,677 222,553

$__ 836,119 526,995

¥ ¢t > Lotus International Pte. Ltd.2_ #75 "L & % Buprenorphine/N aloxonez_ #y B4 7 3 18>
AR--0OF+ 1=+ p2-0OLELZ 2 PEEEEL AL DHAGFEEERZ
# &% o Lotus International Pte. Ltd.2_ 417tk = 77 & & 2 Fdsdadn 2 P R 5 o

\

-213 -



vi‘ \i‘y\

(,.

(=

(=

(=

(=
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2 ARINZ & HKE
)éi%ﬂ——O&A:”EA
el R 5254380+ % o @ A X A5 52,769F & o
WIAR--OQFL 1=+ pik AP FrBHRREFZT OGN ARERR
Az £ 9 359,891F A 0 H ¥ 11,978F ARk A k- EpN LM o 140479134
o QiREFERER LD LA o

yhAPRAF- - OFT P Lo pELTR %iﬁﬁwaﬁ\'f;?aaé&l
FRp AP gk FDOARET QRBER 2 REEOHZEF 2T
2 0 ek 2 765,000F A F 4 o AT AR - O& B f e et

b A DA EEAH Eas e SR F TR REA TGN 0 P R
@F’“ o & }Eé.u,; 7}‘}%@’4}?']'7}‘ }ﬂﬁﬂj}’—%—j}ﬂ“'#‘}i‘_",ﬁ: gg&’f/#l ’i"«ljgﬂr‘? 44‘-—3”7:2-
f:"g Pébiﬁlj?‘f/f Lﬁa{#ﬁ 7 B-5E %"9‘/{3_1{/’”"1 ‘3-7“:%7,\ A ’Fﬁj_y. °

By

YWIAR--Q&E+- P =2L-p s A29F THHDE
VB3 w3 e R
Indivior Inc, Indivior |Alvogen Pine Brook [Buprenorphine / R SRR ]
UK Ltd., Aquestive [LLC ( Fiesrl) Naloxone % 1 i 18 27| % ? |imAag@d > H
Therapeutics Inc. 2 Lo R S X
AR - (%2

Tl A2 @ 5 A ST 4 > 4 3= Alvogen Pine Brook LLCH % &2 73 40 M ¥
? o
A2 AP FE MBEEBR L IAEFERE AP TR HBMMAEFL D
AFESHE
KEFX R
2ZHPEER
— )AL PR ARF - - - #F -0 R A 515,000+ £ ~(417,827+ =) » P17 Alvogen Lux
Holdings SARLz_ &+ = ?Alvogen Pharma Limited4F %] %% » %% 3% #c4,470 7% -
)AL ERAR- - - EZ 0 Lo pEFE A REE MRS P Y Cialis(Tadalafil)
SEE R A ST ;¢ﬁaswm4;n(m%Aw4i)oEigi%ﬁi@%

TR 935,000+ % 7 (969,500 )2 g LY AR Y ET & -
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Bodgf] ~ 37852 #u8 3 % # 0 S g 4o
B o ow 110 B 109+ B
PR (BRHE | o o BWEE BNEE
A N - B B LN S 3 - A 2 B
ALAsfis
HEEao 193,320 | 289,559 | 482,879 | 147,517| 277,103 | 424,620
FoEimy 17,014 | 19,763 36,777| 12,578 | 17,421| 29,999
Sl - 7,969 9,671 17,640 6,413 9,166 | 15,579
FTEM 4 - 10,992 | 10,992 - 1,925 1,925
Hi gy 14,770 |  85,319| 100,089 6,723 50,179 | 56,902
TR 70,021 | 37,208| 107,229 | 62,508 | 38,087 | 100,595
gl 3 5,637| 300,836| 306,473 2,837 290,205 | 293,042
AP AR--0OfRZ2-O4 #RA T A2 A14RTIP T AT
110& & 109# &
R4t 537 485
A{EFR12FE A H 5 5
TR 1A * $ 1,198 1,098
TR 1 FET R $ 908 884
liéﬁlf?%‘j%;@ﬁﬁ?ﬁ-ﬂ/ 3%
ERAPEGED $ = =

]

P

X2

ALPNAM-QOv & ! - L=2pa23 P LR R E %4 Td 2P

EdENL o mRERAPE -

AT EE G AZ R FEMIC AT

MA2PpdF 2 {EZR1dgm 2 g3 FPLR BT id

2 Frx PR AN ¥ RFETERRENT TR RSY > TR B
FARPIZ N F 2 B e
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FEARR A TR A TR
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(EEW TR &
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6n F B A2 BIFATARZ RARFRFAFF AL 2000 & -
THMGA A M2 RFRAT AN - RS AT AFF AL L0l
4 -
™= °

BREF(H e GRTFF 2P MBEEE S FRENS) 1

B TCM (4 HIMEAT S M- RS R RF AT AL L) A .
2

OKFRAMFE L & -
CORKTE SRR b
() mEFFR
LER T < e %2 E AWM E N P?‘FLK'JI%"":‘ °
2EPT S EE U A S o
3EAHBRRFTAIFLEALEEA L &
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LIy ;}34 Bk& #; gL t"]
ER LS QS "/ ‘
Alvogen EMH 134,064,369 51.13 %
Innobic LL Holding Company 17,517,348 6.68 %
Limited

—-LE \%KFB“"Q?

WA R - OF B & # HisdE2 -
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pp P Pasig City, Philippines &
Lotus Pharma Bulgaria 1104 11 2 102D Cherni Vrah.Bl.Vd., 100712 | 48 %505 B itk
EOOD " | Floor 6, Sofia, District 7 S A I e N |
Triaditsa, 1407, Bulgaria
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e ar110£ 127 10p F 5 iR o

BLEMGEERT TSy EDM A FMM G LY aER g2 W H ez mR o
A EMGEXRET CERAZREATH
A3 AFIIOEI2231pak s Hiz 5%
N W &g b S < + NN f 2
£ F A F i L 2 i L )
F ¥ /% & 4 |Petar Vazharov
) T Thor Kristj
Alvogen Korea Holdings Ltd. | - # | Thor Kristjansson 1,192,252 | 100%
& % |Eun Sun Choi
2 % X |Arni Hardarson
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i % 4 |Jun Su Lee
(RN 4 |Hee Kyun, Lim
Alvogen Korea Co., Ltd. | & # | Thor Kristjansson 10,021,808 | 100%
7 % | Petar Vazharov
T % | Bjartur Shen
L = 4| Arni Hardarson
& % |Saral Thangam
T % |Fjalar Krist Jansson
Alvogen Pharma India Pvt Ltd. | & % | Divya Chandu Patel 511,808 100%
T ¥ | Aditya Nagaraj Bellur
& % |Petar Vazharov
W & 1@ F ¥ |Saral Thangam
. .. . T % |Fjalar Krist Jansson
Norwllfl? Clinical Services | % | Divya Chandu Patel | 203,170 | 100%
rivate Limited ] )
T ¥ | Aditya Nagaraj Bellur
& % | Petar Vazharov
& % |Petar Vazharov
Lotus International Pte. Ltd. | = ¥ | Bjartur Shen 20,600,000 |  100%
& % |Tan Boon Chong,
Dennis
3 % |Jantana
. Khanobthamchai o
Alvogen (Thailand) Ltd. . £ | Petar Vazharov 1,040,000 100%
& % |Bjartur Shen
Lotus Support Services S.R.L. | & % |David Iuliana 44,970 100%
Lotus Pharmaceutical HK Ltd. | & % |Bjartur Shen 8,333,000 100%
2 %~ & ¥ & |YaZhang
TEL (HA) R PR |3 E %552 | Bjartur Shen ] 100%
7R T % | Petar Vazharov
= ER:I
Lotus Japan Holdings Co., Ltd. % * | Bjartur Shen - 100%
& % |Petar Vazharov
RALFEIHF 2T | §F % | Bjartur Shen - 100%
. & % | Bjartur Shen
Lotus Healthc]e;;edMalaysm Sdn. . t Pitar Vazharov 1,000 100%
' T % |Lee Huey Ping
o T ¥ |Bjartur Shen
Lotus Healﬂécc)";f_ Philippines | % | Petar Vazharov 9,589,915 | 100%
7 % | Charlotte A. Goco
Lotus Pharma Bulgaria EOOD f‘t # | Bjartur Shen 100 100%
' % | Petar Vazharov
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B 3o E AR TP F ) p W 110127 318
&* BHE TAE |FTARE|fRAE 2 |FFEr|¥FE{E |20 |#%REH
Alvogen Korea
Holdings Ltd, (£ 1) | 146198 8.708.206|5.956,996|2,751,210|5,665,816| 679,252 | 222,987 | 175.76
Alvogen Pharma
India Pet Ltd, (3x2) | 1998 | 218740 | 64342 | 154398 | 189,552 | 17,936 | 12381 | 24.19
I‘”“iﬁ?ﬁjﬁnonm 612,358 | 797,927 | 233,899 | 564,028 | 850,360 | 43,925 | 20,930 | 0.29
Alvogen
(Thailand) Lid, | 03458 | 154921 | 93,090 | 61831 | 141,321 | 5,698 | 2,093 2.01
Lotus Support
: 3,010 | 7,348 | 2,142 | 5206 | 23492 | 1,105 | 1247 | 27.73
Services S.R.L.
Lotus Alvogen 1,419 | 1,818 | 2,459 | (641) - (2,590) | (2,038) | (68.54)
Malta Ltd. ’ ’ ’ ’ ’ )
Lotus
Pharmaceutical | 30,000 | 14,771 | 1,325 | 13,446 | 19,590 | (12,150) | (12,229) | (3.47)
HK Ltd.
THL (1n) é%
onsmna | 01 3,763 | 4514 | (751) | 22,242 | 943 1,536 -
? ;ET‘F?'\FQ PN N
ES RN SR - ; - 1,000 (53) (53) -
Lotus Japan 623,647 | 308,066 | 1,289 | 306,777 ; (140) | 6,061 -
Holdings Co., Ltd. ’ ’ ’ ’ ’
RALFFLH
ﬁlg{>€] 100 4371 | 4331 40 2,600 72 5 -
Lotus Healthcare
Malaysia Sdn. Bhd. 322 417 (95) - (168) | (101) |(101.36)
Lotus Healthcare
Philippines Corp. 3,332 3,215 i 3215 ) i ) )
Lotus Pharma 01
Bulgaria EOOD ’ ) i i i i i i
zxl ¢ 2 Alvogen Korean Holdings Ltd. &
212t 2 Alvogen Pharma India Pvt Ltd. &
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